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The purpose of this Supplement to the First Report of A. John Page & Associates Inc. in
its capacity as the Monitor of Nelson Financial Group Ltd. in this proceeding is to clarify

paragraph 40 of the First Report of the Monitor dated April 15, 2010.

Paragraph 40 of the First Report of the Monitor states:

40, At the request of the OSC the Applicant has not undertaken significant restructuring steps
pending the outcome of the Monitor’s review of the Applicant’s business and operations

that is detailed in this Report.

During the submissions of Counsel to the Monitor at the hearing of the Initial

Application, Counsel for the Monitor suggested to the Applicant and the OSC that the Applicant



.

not proceed to develop a claims process for the approval of the stakeholders and this Honourable
Court nor take any other steps in the CCAA proceeding pending the preparation and delivery of

the First Report of the Monitor. The Applicant agreed to do so.
The Monitor regrets the lack of clarity in Paragraph 40 of its First Report.

All of which is respectfully submitted this 28" day of April, 2010
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